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BOUGAINVILLE COPPER PrY. LIMITED 

DIRECTORS' REPORT 

The Directors present the Annual Raport'and the audited accounts 
of' the Company f'or the year ended 31st December, 1969. 

1. Profit and Loss Statement 

The Company did not i:;rade durlng the p'8rioq. under review. 
No divi:dende; were declared or paid d.uring the year'~ 

In December, 1969, the Company repaid development expenditUre 
of $21,431,929 'in'curred on its behalf' by The Zinc Corporation 
Limited and New :3roken Hill Consolidat,ed Limited. 

2. Capital 

The authorised capital of -the- Company-was increased from 
$5,000,000 to $125,000,000 on 29th October, 1969. 

During the year a call -0£,,_90 can-ts per share was made on 
999,998 ordinary shares of' $1.00 each, paid to 10 cents, 
and 49,000,"000 'ordinary shares of $1.00 each 'were issued 
to shareholders for cash. 

3. Share Option. 

On 29th August, 1969, in accordance with the provisions 
of' the ~lining (Bougainvi11e Copper Agreement) Ordinance 
1967, the Administration of' the Territory of'Papua and New 
Guinea was offered 25,000,000 unissued ordinary,· shares of 
$1 each in the capi ta,l of the Company, at par, such offer 
remaining open for ,acceptance until 28th Fe,bruary, 1970. 
Although the Administration has undertaken -to acce,pt the 
said offer, such shares had not been issued at _the end of 
the period covered by the Accounts." The Administration 
has no right to participate by virtue of this offer in 'any 
share issue of any other company. 

4. Statutory 

In accordance '\.[i th the provisions of Sectio_n 1.62 of the 
Companies OrdinancG the Directors state, that in their 
opinion:-

(a) The results of' the Companys I operations -for the year 
under review have not be~n materially affected by 
i terns of an abnornial cha,racter. 

(b) No circumstanc'es have arisen w'hich render adherence 
to the existing method of valUation of assets or 
liabilitifls of the Company misleading or inappropriate. 

(c) No contingent liabilities have been undertaken by the 
Company since the end of the period- ~overed by the 
last_ Report. 

(d) No contingent liability has become enforceable or is 
likely to become enforceable within the succeeding 
,period of '12 months vJhich will materially af'f'ect the 
Company in its ability to niee't its obligations as and 
when the'y fall, due. 

For and on behalf' of' the Board 

, 1970, 

~""'Q .• 
CO. J. Horche'r, 
Secretary 
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BOUGAINVILLE COPFER PTY. LIHITED 

STATEr'CENT BY DIRECTORS 

-We, :t-iaurice Alan Mawby and Frank Fletcher Espie, bedng two directors 
of Bougainville Copper Pty. Limited state that in our opinion the 
accompanying profit and loss statement is drawn up so as to give a 
true and fair vi ew of the resul ts of the })usiness of the Company ..for 
the period- covered by the statement and the accompanying balance 
sheet is drawn up so .as to exhibit a true and -fair view of the state 
of' af'f'airs of' the Company at the end of' that period. 

Signed at Nelbournethis day of' "'"o'!l' 1970. 

On behalf' of' the Board 

•••••••••••••• 0_' ••• , 

• DECLARATION BY SECRETARY 

, 
Directors 

It Christopher John ~Jiorcher, Secretary of Bougainville Copper Pty. 
Limited, do solemnly and sincerely declare that the accompanying 
balance shee_t and profit and loss statement of the Company are, to 
the best of my knowledge and belief, correct. 

And I make this solemn declaration by virtu'e of the,Statutory 
Declarations Act 1959, and subject to the penalties provided by that 
Act for the_ making of false statements in statutory declarations 
conscientiously believing the statements contained in this 
declaration to be true in every particular • 

Declared 
State of' 
I;'-d 

at Melbourne in the 
Victor:iJ!. this 
day o~~~ 1970. 

Before me : 

~.~~ 
Justice of the Peace • 

. REPORT OF THE AUDITORS TO THE !'i.EMBERS 

In our opinion, the accompanying balance sheet and profit and loss 
statement are properly drawn up in accordance wi,th the prOVisions of' 
the Companies Ordinance 1963-1968 and s'o as to give a true and fair 
view of the state of affairs of the Company. 

The accounting and other records, including registers, of the 
Company examined by us have, in our opini_on,. been properly kept in 
accordance with the provisions of the Ordinance. 

- <' J 
Melbourne ,;0 Ie? .1970. 

COOPER BROTHERS & CO. 
Chartered ,Accountants 
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Authorised 

125,000,000 ordinary 
shares of fil each 

50,000,QOO ordinary 
shares of :;:'1 each 
fully raid 

'rO~i.'AT, JHAItEIIOLDEHS I 

ji'UEJ)S 

Cl"cdi tors and ace rued 
charges 

Advance - associate 
c orol 'any 

Deferred Liabilities 

l,ang Service Leave 

1J.1otal Liabilities 

125,000,000 
=========== 

1,245,673 

1,108,000 

~PO'llAL F'UHDS l:EI'LOYED BY 'lIHE 
CO!1PANY 

50,000,000 

~.j50, 000, 000 

2,353,673 

2,398,308 

::::::..:::==-====== 

Il'he~le funus are reprGsEmted by the followine; assets. 

Pl:'J3dLJl"J 
li21 bourne, 
29th January, 1970. 

1968 
t'\ 

-"-'-

5,000,000 

100,002 

(~ 100,002 

6 100,002 
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Cash aJld Banlc 
Bala.:;.1ce,s 

Debtors and l'ayments 
in Advance . 

.!l.ffiount due by : 

·4 

C.R.i!.. Gr:oup 
Companies 

il.ssociated Company 

Shares not listed 
- at cost 

v.H.A. Group 
Companies 

Development: of mining 
property - at cost 

Incorporation l::xpenscs 

261,675 

3,276,729 

33,666 

45,037 

139,387 

3,572,070 

48,639,901 

1,913 

52,398,)08 
===::..:====""= 

1968 
,,~ 

_'L .. 

204 

64,600 

32,300 

97,104 

1,000 

1,098 

100,002 

~;:he accompanyi:ng notes -form }1art of the accounts and are to be read 
in conjunction thcrGwith. 

Yf'D!NJl' 
l'felbourne, 
29th JanuUl"J, 1970 • 
. _---_ ..... _--
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BOUGAINVILLE COPPER pry. LIMITED 

31ST.· DECEI-rBER! 1969 

PROFIT AND LOSS STATEHENT 

FOR THE YEAR ENDED 31ST DECENBER, 1969 

Revenue 

E~penses 

JFA/sr 

MELBOURNE 

14th January, 1970. 

Nil 

Nil 

Nil 

Nil 
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1. C-'Il'IT1II 

During the year the authorised cnpital of the Company 
>las increased from ~;5, 000,000 to ~~125, 000, 000. 11 
call of 90 clints pOl'" shc.rc vms mnde on 999,998 ordinary 
shares of ~:;l.OO each, paid to 10' cents, and 
49,000,000 ordinary shares of :::;1.00 each "/GTe issued to 
shareholders. 

.• 2. CUHREl'CY GOpVllRSIOl; 

All -aJnounts hav"e been converted at the l~ates of exchange 
at the clate of 0ach transaction,' except certain current 
liabilities which have bee:'1 converted into 
AustraliEm curr'ency at the rates 'of exchange ruling at 
JIst December, 1969. 

Capital co~~itments not rcf~ected in the accounts total 
approximately (i54 , 000, 000 at 31st December, 1969. 

I; • LUDI'r 1<1"£3 

i~udit fees of ~:i7,400 were incurred during-the yco:r. 

The above notes should be read in conjunction'with the 
accompanying balance sheet. 

1970. 


